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1436.13 Loan installments, delinquency, and
acceleration of maturity date.

1436.14 Taxes.

1436.15 Maintenance, liability, insurance,
and inspections.

1436.16 Foreclosure, liquidation, assump-
tions, sales or conveyance, or bank-
ruptey.

1436.17 Environmental compliance.

1436.18 Appeals.

1436.19 Equal Opportunity and Non-dis-
crimination requirements.

AUTHORITY: 7 U.S.C. 7971 and 8789; and 15

U.S.C. T14-714p.

SOURCE: 66 FR 4612, Jan. 18, 2001, unless
otherwise noted.

§1436.1 Applicability.

The regulations of this part provide
the terms and conditions under which
CCC may provide low-cost financing for
producers to build or upgrade on-farm
storage and handling facilities. Be-
cause liens and security interests re-
lated to this activity may be governed
by State law, CCC may adapt certain
procedures relating to those issues that
may vary between States.

[66 FR 4612, Jan. 18, 2001, as amended at 74
FR 41587, Aug. 18, 2009]

§1436.2 Administration.

(a) The Farm Storage Facility Loan
Program will be administered under
the general supervision of the Execu-
tive Vice President, CCC or designee
and will be carried out in the field by
FSA State committees, FSA county
committees and FSA employees.

(b) FSA State committees, FSA
county committees and FSA employ-
ees, do not have the authority to mod-
ify or waive any of the provisions of
the regulations of this part.

(c) The FSA State committee will
take any action required by these regu-
lations that has not been taken by the
county committee. The FSA State
committee will also:

(1) Correct, or require the FSA coun-
ty committee to correct, any action
taken by such FSA county committee
that is not in accordance with the reg-
ulations of this part; and

(2) Require the FSA county com-
mittee to withhold taking any action
that is not in accordance with the reg-
ulations of this part.

(d) No provision or delegation herein
to a State or FSA county committee

§1436.3

will preclude the Executive Vice Presi-
dent, CCC, or a designee, or the Admin-
istrator, FSA, or a designee, from de-
termining any question arising under
the program or from reversing or modi-
fying any determination made by the
State or FSA county committee.

(e) The Deputy Administrator, Farm
Programs, FSA, may authorize State
and FSA county committees to waive
or modify deadlines and other program
requirements in cases where lateness
or failure to meet such other require-
ments does not adversely affect the op-
eration of the Farm Storage Facility
Loan Program.

(f) A representative of CCC may exe-
cute Farm Storage Facility Loan Pro-
gram applications and related docu-
ments only under the terms and condi-
tions determined and announced by
CCC. Any such document that is not
executed in accordance with such
terms and conditions, including any
purported execution prior to the date
authorized by CCC, will be void.

(g) The purpose of the Farm Storage
Facility Loan program is to provide
CCC funded loans for producers of
grains, oilseeds, pulse crops, sugar,
hay, renewable biomass, fruits and
vegetables (including nuts), and other
storable commodities, as determined
by the Secretary, to construct or up-
grade storage and handling facilities
for the eligible facility loan commod-
ities they produce.

[66 FR 4612, Jan. 18, 2001, as amended at 74
FR 41587, Aug. 18, 2009]

§1436.3 Definitions.

The following definitions will be ap-
plicable to the program authorized by
this part and will be used in all aspects
of administering this program:

Aggregate outstanding balance means
the sum of the outstanding balances of
all loans disbursed under this part to
each borrower signing the note and se-
curity agreement.

Assumption means the act or agree-
ment by which one borrower takes over
or assumes the debt of another bor-
rower.

Cold storage facility means a facility
or rooms within a facility that are spe-
cifically designed and constructed for
the cold temperature storage of perish-
able commodities. The temperature
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